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1 ender’s written agreement of applivable Taw. Borrower shall pay the amount of all mortgagd Qm % ccl rm??\%s 1R

manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shail become additional
indehedntss of Borrower secured by this Morreage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from 1 ender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unbess payment of
interest at such rate would be cantrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incuir any exvpense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonahle enities upon and inspections of the Propesty. provided
that [ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor selated o I ender’s
interest in the Property.

9. Condemnafion. The proceeds of any anard or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Praperty. or part thereof. or for conveyance in licu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial tsking of the Property. unless Boarrower and leader
otherwise agree in writing. there shall be applied to the sums securad by this Morigage suwch proportion of the proceeds
as is equal ta that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower.

If the Propetty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a clainms for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is anthorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwice agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Nof Released. Etension of the time for pavment or medification of amortization of the sums secured
by this Morgage granted by Lender to any successor in interest of Borrower shall not operate o release. in any manner.
the Kability of the original Borrower and Borrower's succescors in interest. Eender shall not be required te commence
proceedings against such successor o refuse to extend time for payment or othenwise medify amortization of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remecdies Comulative. Al remedies pronided in this Morigage are distingt and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be avercised concurrently. independently or successively.

13. Successors 2nd Assigns Bound: Joint and Severs! Liabilitv: Captions. The covenants and agreements herein
contained sha!l bind, and the rights hereunder shall inurc 10, the respective successors and assigns of Lender ard Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrewer shall be jeint and several.
The capticns and headings of the paragraphs of this Mortgage are for convenicace only and are not to be umed to
interpret or defive the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in ancther manner. (a) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such netice by certified mail addressed te Borrower at
the Properiy Address or 2t such other address as Borrower may designate by notice to Lender as provided herein, and
) any notice to Lender shali be given by certified mail. return receipt requested. to Lender's address stated herein of to
such other address as Lender may desiznate by notice to Borrower as provided Rerein. Any notice provided for in fhis
Morigage shall be deemed 1o have been given to Borrower of Fender ahen given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This ferm of mortgage combines uniform covenants for nationa!
use and noa-uniform covenants with limited vanatiens by jurisfiction te constitite a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Preperty s located. In the
event that any provision of clause of this Mortgage or the Note conflicts with applicable law. such cenflict <hall not affect
other prosisions of this Merigage or the Note which can be given eflect without the conflicting provisien. and to this
end the provisions of the Mortgage and the Note are Jeclared to be wverable.

16. Borrower’s Copy. Bosroaer shall be furniched a confermed copy of the Nete and of thic Mortgage 2t the time
of exccution of after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Eender's prior writtea consent. ewluding fa) the creation of a lien or encumbrance subordinate o
this Mortgage. (b} the crestion of a purchase money secusily interest for household appliances. 10 a wansfer by devise,
descent or by eperation of law upon the death of a joint woant or (d) the grant of any Teacchold interest of three years or less
not containing an option 1o purchase. §ender may. at 1 ender’s option. declare all the sums secured by this Moengage to be
immediately due and payable. Fender shall have waived <uch option 1o accelerate if. prior to the <ale or transfer. Lender
and the persen to whem the Propenty is 1o be sold or transforred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable oa the sums secured by thix Mortgage shall b at such rate as Lender
chall request. 1f Lender has waived the opiion to zocelersie provided in thic paragraph 17, and if Borrower's successor ia
interest has evecuied a written assumption agreament zesepied i writing by Lender, Lender shall release Borroaer from sl
ablizations urder this Mertgage and the Nete.

i Lender exercices such opiion to aceelerate. |ender shall mail Borroaer notice of acceleration in accordance ‘aith
parzgraph 14 hereof. Such notree shalf provide a persod of net less than 10 days frem the date the notice is meiled within
which Borrower may pay 1he sums daclzred due. Tf Borrower fails to pay such <ums prior o the evpiztion of such peried,
i ender may. without further notice or demand on Borroaer. imele any remedies permetied by paragraph 1% hereof.

Non-Unifoass CovixnanTts, Borrower and Leader fuither covenant and agree as folleas:

18. Accelesation: Remedics. Except as provided in paragraph 17 heecof. upon Borrower's breach of any covenant
or azreement of Borrower in this Mortgage, including the covenants to pay when due 3ny sums secured by this Morlgage,
1.ender prior to acceleration shall mail notice 1o Borroser provided in paragraph B4 hercof <pecifying: (1) the breach:
12) the action required fo cure such breach; (3) a date. not lews than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cureds and 4) that Failure to cure «uch brezch on or before the dale «pecified in the nofice
may resull in acceleration of the sums secvred by this Morigage. foreclonuee by judicial procecding and <ale of the Property.
‘Ehe notice shall further inform Botrower of the ¢ight fo reimviate after acceleration and the right to assert in the foreddosure
proceeding the non-evivence of a default or any othes deferne of Borrower to acceleration and forectosure. I the breach
is not cured on or before the date «pecified in the notice, Lendes at | eades™s option may declare all of the wums secured by
this Maortgage to be immediately due and payable without further demand and may foredose thic Morigage by judicial
proceeding. Lendes ohzll Be entitled o collect in such procecding all expenses of forcddosure, including. but net limited (o,
reawonable attorney™s Fees, and costs of documentan evidence. alnirac (s and 1itle reports, all of which «hall be additional sums
sexurcd by this Morlpaze.

19. Borrowers Right to Reimtste. Motaithstanding Lender’s accekeration of the sums stvured by this Moitgage.
Bogrewcr shall have the rght to heve any proceedings begon by 1 ender 1o caforce this Monigage discoptinued at any time
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